School Finance Act Calculations (Dollars in Thousands)

Fall 2007 Estimates for FY 2008 and FY 2009

Actual Actual Actual Actual Actual Estimated Estimated Estimated  Estimated Estimated
FY 2003 FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012
GENERAL STATE AID
Budget per Pupil 3,863 3,863 3,863 4,257 4,316 4,374 4,433 4,433 4,433 4,433
Weighted FTE Enrollment 579.2179 581.6590 580.8245 568.6915 592.1956 614.3770 630.0000 630.0000 630.0000  630.0000
Special Ed Weighted Enrollment 63.8734 63.9703 63.8690 67.3533 76.0401 83.9049 88.4277 88.4277 88.4277 88.4277
Total Weighted Enrollment 643.0913 645.6293 644.6935 636.0448 668.2357 698.2819 718.4277 718.4277 718.4277 718.4277
Estimated Obligation 2,484,262 2,494,066 2,490,451 2,707,643 2,884,105 3,054,285 3,184,790 3,184,790 3,184,790 3,184,790
Percentage Change 2.4% 0.4% -0.1% 8.7% 6.5% 5.9% 4.3% 0.0% 0.0% 0.0%
Deductions (Local Effort)
Tax Levy 405,584 586,166 458,661 490,596 523,525 552,362 560,071 573,316 588,621 609,786
Special Ed Services Aid 246,743 247,117 246,726 286,723 328,189 367,000 392,000 392,000 392,000 392,000
Motor Vehicle/Rec. Vehicle - -- - -- - -- - -- -- --
Cash Balance 2,092 1,777 1,280 1,075 1,523 1,300 1,800 1,800 1,800 1,800
Federal Impact Aid (P.L. 874) 12,231 11,975 13,667 12,237 10,371 11,500 11,500 11,500 11,500 11,500
M+E "Return to Locals" (Slider) - - - - - 4,445 7,051 7,103 5,011 1,863
Other 2,290 4,859 4,020 6,314 6,544 3,000 3,000 3,000 3,000 3,000
Less: Local Remittance (3.153) (9.677) (3.640) (4,526) (6,170) (3,000) (3.000) (3,000) (3,000) (3,000)
Total Deductions (Local Effort) 665,788 842,216 720,714 792,421 863,982 936,607 972,422 985,719 998,932 1,016,949
Net State Cost 1,818,473 1,651,850 1,769,737 1,915,222 2,020,123 2,117,678 2,212,368 2,199,071 2,185,858 2,167,841
SDFF Balance - - - - - - - - - -
SDFF Exp. (Local Remittance) 21,454 39,944 17,568 41,888 31,021 29,000 29,000 29,000 29,000 29,000
Delay Payment to Following Year (183,800) 14,505 5,637 3,561 6,408 - - - - -
Child. Init. Fund (4 yr-old at-risk) 4,500 4,500 4,500 - -- - -- - - -
Required General State Aid-SGF 1,608,720 1,621,912 1,753,206 1,873,334 1,989,102 2,088,678 2,183,368 2,170,071 2,156,858 2,138,841
Adjustment from Budget (16,028) (4,038)
State Aid Change from Previous Yr. (201,060) 13,192 131,294 120,128 115,768 99,576 94,690 (13,297) 68,180 (44,527)
Assessed Valuation (millions) 21,921 23,334 24,923 26,844 27,398 28,294 28,969 29,744 30,819 31,894
State Mill Levy 20 20 20 20 20 20 20 20 20 20
Dollars Generated 438,421 466,686 498,453 536,880 547,969 565,880 579,380 594,880 616,380 637,880
LOCAL OPTION BUDGETS
Estimated Obligation 519,926 561,257 570,721 659,520 760,709 840,049 907,665 923,589 939,513 955,437
Estimated Local Taxes 372,145 399,833 406,395 439,855 491,185 532,171 575,006 585,094 595,181 605,269
Delay Payment to Following Year (29,211) 831 4,598 816 1,315 -- - -- -- --
Net State Cost-SGF 118,571 160,593 159,728 218,850 268,210 307,878 332,659 338,495 344,332 350,168
Adjustment from Budget 5,490 15,271
State Aid Change from Previous Yr. 1,957 42,022 (866) 59,122 49,360 39,668 24,781 5,836 5,837 5,836
CAPITAL IMPROVEMENT AID
Estimated State Cost 46,945 49,858 52,174 57,488 63,697 69,238 74,238 78,238 82,238 85,238
Adjustment from Budget (277) (262)
State Aid Change from Previous Yr. 6,937 2,913 2,316 5,313 6,209 5,541 5,000 4,000 13,000 11,000
CAPITAL OUTLAY AID
Estimated State Cost -- -- -- 19,294 20,492 22,940 25,440 26,440 27,440 28,440
Adjustment from Budget 395 3,040
State Aid Change from Previous Yr. -- - -- 19,294 1,198 2,447 2,500 1,000 4,500 3,000
Total Adj. from Previous Year-GSA, LOB (199,103) 55,214 130,428 179,250 165,128 139,244 119,471 (7,461) 74,017 (38,691)
Adjustment from Budget for Expenditures (10,143) 14,273
General and Supp. State Aid-SGF 1,727,291 1,782,505 1,912,934 2,092,184 2,257,312 2,396,556 2,516,027 2,508,566 2,501,190 2,489,009
ASSUMPTIONS FY 2003 FY 2004 FY 2005 FY 2006 EY 2007 FY 2008 EY 2009 FY 2010 FY 2011 FY 2011
Unweighted Enrollment change (0.19%) (0.28%) (0.32%) 0.23% 0.44% 0.58% 0.00% 0.00% 0.00% 0.00%
Weighted Enrollment change 0.32% 0.42% (0.14%) (2.09%) 4.13% 3.75% 2.54% 0.00% 2.54% 0.00%
BSAPP Increase (0.18%) 0.00% 0.00% 10.20% 1.39% 1.34% 1.35% 0.00% 1.35% 0.00%
Assessed Valuation Growth 4.25% 6.45% 6.81% 7.71% 2.07% 3.27% 2.39% 2.68% 8.92% 10.10%
LOB Usage 83.72% 90.01% 91.67% 90.22% 90.22% 90.22% 90.22% 90.22% 90.22% 90.22%
LOB State Aid Ratio 22.81% 28.61% 27.99% 33.06% 35.09% 36.65% 36.65% 36.65% 36.65% 36.65%
Capital Outlay State Aid Ave Factor N/A N/A N/A 14.40% 14.40% 14.40% 14.40% 14.40% 14.40% 14.40%
Growth in LOB Usage 6.853% 6.300% 1.651% -1.445% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
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